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Prior to the pandemic, the hotel industry’s 5.4 million guest rooms generated more than $170 billion in annual
room revenue. In 2020, hotel room revenue fell by nearly 50% across the United States to just $85.9 billion,
then rebounded to $142.7 billion in 2021. That upward trajectory has continued in 2022, with room revenue
expected to surpass 2019 levels by 11% by the end of the year, according to an analysis for AHLA by Oxford
Economics. While 2022 room revenues are projected to exceed 2019 levels on a nominal basis, when adjusted
for inflation, real revenue per available room (RevPAR) will not surpass 2019 levels until 2025.

Eleven states are projected to see nominal room revenues up 20% or more compared to 2019, while three
states and the District of Columbia are not expected to reach 2019 levels this year.
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NATIONWIDE $170,112,480,962 $188,394,476,231 $18,281,995,269 11%
ALABAMA $1,609,988,215 $1,916,589,547 $306,601,332 19%
ALASKA $640,947,564 $794,375,718 $153,428,153 24%
ARIZONA $3,681,716,829 $4,449,701,699 $767,984,870 21%
ARKANSAS $841,795,308 $1,003,674,451 $161,879,143 19%
CALIFORNIA $25,477,783,741 $26,989,452,942 $1,511,669,200 6%
COLORADO $4,378,326,338 $4,988,581,324 $610,254,986 14%
CONNECTICUT $1,055,470,491 $1,145,238,659 $89,768,168 9%
DELAWARE $358,192,243 $408,400,982 $50,208,739 14%
D.C. $2,084,497,363 $1,737,876,323 $(346,621,041) -17%
FLORIDA $17,321,825,843 $21,702,019,697 $4,380,193,854 25%
GEORGIA $4,830,620,079 $5,494,891,814 $664,271,735 14%
HAWAII $4,654,102,178 $5,544,369,677 $890,267,499 19%
IDAHO $623,689,297 $782,588,679 $158,899,382 25%
ILLINOIS $5,263,804,048 $5,132,062,469 $(131,741,580) -3%
INDIANA $1,996,649,817 $2,297,893,078 $301,243,260 15%
IOWA $1,005,086,034 $1,156,781,702 $151,695,669 15%
KANSAS $860,454,530 $960,227,214 $99,772,684 12%
KENTUCKY $1,449,361,399 $1,629,661,099 $180,299,700 12%
LOUISIANA $2,538,258,177 $2,922,063,581 $383,805,403 15%
MAINE $886,455,040 $1,259,157,981 $372,702,941 42%
MARYLAND $2,323,613,896 $2,325,293,794 $1,679,898 0%
MASSACHUSETTS $4,159,595,772 $4,439,460,231 $279,864,459 7%
MICHIGAN $2,817,259,743 $3,163,686,320 $346,426,577 12%
MINNESOTA $2,151,474,237 $2,119,691,685 $(31,782,551) -1%
MISSISSIPPI $1,107,592,099 $1,288,043,624 $180,451,525 16%
MISSOURI $2,294,334,728 $2,531,197,351 $236,862,623 10%
MONTANA $724,380,349 $972,096,491 $247,716,142 34%
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