
HOTEL CMBS DELINQUENCY STATISTICS

Historical CMBS Report: 
An Update on Hotel Commercial Real Estate
The hotel segment of the commercial mortgage-backed securities (CMBS) market has 
been the most heavily hit since the beginning of the COVID-19 pandemic. Below are 
some statistics that summarize the current conditions of the CMBS hotel sector. The data 
is as of July 2020, the most recent data available.

HOTEL CMBS SPECIAL SERVICING STATISTICS

• The percentage of loans that are with the special servicer is 24.0% as of July 2020. 

• The percentage of loans that were with the special servicer at the end of 2019 was 1.81%.

• $21.0 billion in hotel CMBS loans were with the special servicer as of July.  That compares to 
      $1.6 billion as of December 2019.

• The highest volume of loans in special servicing during the Great Financial Crisis was $17.6 
      billion. That peak did not come until about two years after the beginning of the GFC.

HOTEL CMBS SERVICER WATCHLIST STATISTICS

• The percentage of loans that are on servicer watchlist is 35.3% as of July 2020. 

• The percentage of loans that were on servicer watchlist at the end of 2019 was 14.4%

• $30.6 billion in hotel CMBS loans were on watchlist as of July.  That compares to $12.6 
      billion as of December 2019.

• The percentage of loans that are 30 or more days delinquent is 23.4% as of July 2020. This 
      is the highest percentage on record.

• The percentage of loans that were 30 or more days delinquent at the end of 2019 was 1.34%.

• $20.6 billion in hotel CMBS loans were 30 or more days delinquent as of July.  That compares 
      to $1.15 billion as of December 2019.

• The highest volume of delinquent hotel loans during the Great Financial Crisis was $13.5 
      billion. The current percentage of loans that are delinquent now exceeds the highest level 
      during the GFC by 53%.



MSA ANALYSIS

Hotel CMBS Loans in the Top 100 Largest U.S. MSAs by Population Size

MSA Name Delinquent Balance Delinquent Count  Delinquency % 

MSAs with Highest ($) of Delinquent Loans

MSAs with Highest % of Delinquent Loans

New York-Newark-Jersey City, NY-NJ-PA

Houston-The Woodlands-Sugar Land, TX

Chicago-Naperville-Elgin, IL-IN-WI

Dallas-Fort Worth-Arlington, TX

Los Angeles-Long Beach-Anaheim, CA

Atlanta-Sandy Springs-Roswell, GA

Philadelphia-Camden-Wilmington, PA-NJ-DE-MD

Seattle-Tacoma-Bellevue, WA

Nashville-Davidson--Murfreesboro--Franklin, TN

Austin-Round Rock, TX

              1,475,707,235 

               664,229,480 

               976,297,753 

               289,455,307 

               523,022,978 

               169,521,960 

               278,303,629 

               378,409,088 

                347,227,542 

               316,969,519
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MSAs with Highest # of Delinquent Loans
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Trepp, founded in 1979, is a leading provider of information, analytics, and technology to the structured 
finance, commercial real estate, and banking markets. Trepp provides primary and secondary market 
participants with the web-based tools and insight they need to increase their operational efficiencies, 
information transparency, and investment performance. From its offices in New York, San Francisco, and 
London, Trepp serves its clients with products and services to support trading, research, risk management, 
surveillance, and portfolio management. Trepp is wholly-owned by Daily Mail and General Trust (DMGT). 
For more information, visit www.Trepp.com. 

ABOUT  TREPP 

For more information about Trepp's commercial real estate data, contact info@trepp.com or 212-754-1010.

•  Listen to our weekly commercial real estate and CMBS podcast: The TreppWire Podcast

•  Subscribe to the daily blog: TreppTalk

•  Browse our Research Report Library

•  Follow Trepp on Twitter

•  Follow Trepp on LinkedIn

•  Visit our website at Trepp.com

•  Contact Trepp at info@trepp.com
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